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The following policy establishes guidelines for the management and use of donations and other
funds received by the recreation department, when such funds are not given for a specific

purpose.

1) All monies related to recreation, other than expenditure and revenue account sources set
out in the Town’s Chart of Accounts, and not subject to legislative control, shall be
deposited in a special operating reserve fund.

2) Monies in the Reserve fund may be withdrawn for recreation expenditures only.

3) All withdrawals shall be subject to approval by Town Council.

The previous policy 6/7 “Reserve Account - Special Recreation Fund” passed by council June
5, 1989 is hereby amended.

[l- THIS IS TO CERTIFY that this policy
f o was duly passed by a majority vote of the
| L | whole Council at a duly called Council
mesting held on the 5® day of September,
R 2006.
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